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Exercise (1): 
The adjusted trail columns of the worksheet of Essa Company are as follows:
Essa Company
Worksheet
For the year ended Dec 31, 2016

	Account Title
	Adjusted Trail Balance
	Income Statement
	Balance Sheet

	
	Dr
	Cr
	Dr
	Cr
	Dr
	Cr

	Cash
	14,500
	
	
	
	
	

	Supplies
	2,500
	
	
	
	
	

	Trucks
	20,000
	
	
	
	
	

	Furniture
	13,000
	
	
	
	
	

	Account Payable
	
	2,100
	
	
	
	

	Unearned Revenues
	
	1,900
	
	
	
	

	Capital
	
	51,700
	
	
	
	

	Drawings
	700
	
	
	
	
	

	Services Revenues
	
	3,500
	
	
	
	

	Rent Revenues
	
	6,400
	
	
	
	

	Wages Expenses
	8,000
	
	
	
	
	

	Telephone Expenses
	6,000
	
	
	
	
	

	Utilities Expenses
	900
	
	
	
	
	

	Total
	65,600
	65,600
	
	
	
	

	Net ………
	
	
	
	
	
	

	Total
	
	
	
	
	
	



Required:
Complete the worksheet.




Exercise (2): 
You are required to use the following adjustments to complete the worksheet for the second quarter (three months) ended June 31, 2015 for Noor Company.
Adjustment:
1. Supplies BD600 still on hand.
1. Accrued (unpaid) wages BD1,200.
1. Insurance BD300 was expired per month.

Noor Company
Worksheet
For the month ended June 31, 2015

	Account Title
	Unadjusted Trail Balance
	Adjustment
	Trail Balance
	Income Statement
	Balance Sheet

	
	Debit
	Credit
	Debit
	Credit
	Debit
	Credit
	Debit
	Credit
	Debit
	Credit

	Cash
	16,700
	
	
	
	
	
	
	
	
	

	A/C’S Receivable
	2,200
	
	
	
	
	
	
	
	
	

	Supplies
	1,600
	
	
	
	
	
	
	
	
	

	Prepaid Insurance
	3,900
	
	
	
	
	
	
	
	
	

	Machines
	42,000
	
	
	
	
	
	
	
	
	

	A/C’S  Payable
	
	3,400
	
	
	
	
	
	
	
	

	Unearned service Revenues
	
	2,600
	
	
	
	
	
	
	
	

	Capital
	
	56,900
	
	
	
	
	
	
	
	

	Drawings
	1,200
	
	
	
	
	
	
	
	
	

	Rental Revenues
	
	7,500
	
	
	
	
	
	
	
	

	Repair Expenses
	800
	
	
	
	
	
	
	
	
	

	Wages Expenses
	2,000
	
	
	
	
	
	
	
	
	

	Totals
	70,400
	70,400
	
	
	
	
	
	
	
	

	Supplies Expenses
	
	
	
	
	
	
	
	
	
	

	Insurance Expenses
	
	
	
	
	
	
	
	
	
	

	Wages Payable
	
	
	
	
	
	
	
	
	
	

	Totals
	
	
	
	
	
	
	
	
	
	

	Net ……..
	
	
	
	
	
	
	
	
	
	

	Totals
	
	
	
	
	
	
	
	
	
	





          Exercise (3): 
           Prepare a worksheet for Al Fajer Company using the trial balance and 
           adjustment information, for the month ended 31October, 2013.
Al Fajer Company
Trail Balance
As at October 31, 2013

	Account Title
	Debit
BD
	Credit
BD

	Cash
	2,410
	

	Supplies
	1,476
	

	Prepaid insurance
	2,400
	

	Equipment
	40,320
	

	Accumulated Depreciation - Equipment
	
	19,592

	Account Payable
	
	1,435

	Capital
	
	22,130

	Drawings 
	15,033
	

	Income from Services
	
	42,020

	wages Expense
	16,512
	

	Rent Expense
	4,200
	

	Advertising Expenses
	1,780
	

	Utilities Expenses
	621
	

	Miscellaneous Expense
	425
	

	Total
	85,177
	85,177


Adjustment:

1. Insurance expired BD400.
1. Depreciation on equipment for this period is BD408.
1. Supplies on hand BD300.
1. Accrued wages are BD550.







[bookmark: _GoBack]Solution (3): 
----------------------------
Worksheet
For the month ended ------------------

	Account Title
	Unadjusted Trail Balance
	Adjustment
	Trail Balance
	Income Statement
	Balance Sheet

	
	Debit
	Credit
	Debit
	Credit
	Debit
	Credit
	Debit
	Credit
	Debit
	Credit

	Cash
	2410
	
	
	
	
	
	
	
	
	

	Supplies
	1476
	
	
	
	
	
	
	
	
	

	Prepaid insurance
	2400
	
	
	
	
	
	
	
	
	

	Equipment
	40320
	
	
	
	
	
	
	
	
	

	Accumulated Depreciation - Equipment
	
	19592
	
	
	
	
	
	
	
	

	Account Payable
	
	1435
	
	
	
	
	
	
	
	

	Capital
	
	22130
	
	
	
	
	
	
	
	

	Drawings 
	15033
	
	
	
	
	
	
	
	
	

	Income from Services
	
	42020
	
	
	
	
	
	
	
	

	wages Expense
	16512
	
	
	
	
	
	
	
	
	

	Rent Expense
	4200
	
	
	
	
	
	
	
	
	

	Advertising Expenses
	1780
	
	
	
	
	
	
	
	
	

	Utilities Expenses
	621
	
	
	
	
	
	
	
	
	

	Miscellaneous Expense
	425
	
	
	
	
	
	
	
	
	

	Totals
	70400
	70400
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Totals
	
	
	
	
	
	
	
	
	
	

	Net ……..
	
	
	
	
	
	
	
	
	
	

	Totals
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