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The following balances was extracted from the book of Hana Company on July 31 2016.
	Account Title
	BD
	Account Title
	BD

	Cash
	18,100
	Interest Payable
	1,650

	Account Receivable
	2,900
	Capital
	???

	Notes Receivable
	6,450
	Drawings
	2,150

	Supplies
	3,350
	Rent Revenues
	1,6350

	Lands
	42,000
	Services Revenues
	6,650

	Building
	86,500
	Wages Expenses
	3,900

	Account Payable
	4,050
	Repair Expenses
	3,400



Required:
Prepare a trail balance at July 31 2016 and find the value of capital.
………………………….
Trail Balance
……………………………………
	Account Title
	Debit
BD
	Credit
BD

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	





Exercise (2):
The following balances was extracted from the book of Raja Company on Dec 31 2015.
	Account Title
	BD
	Account Title
	BD

	Cash
	42,000
	Wages Payable
	2,800

	Account Receivable
	17,000
	Capital
	85,000

	Prepaid Rent
	3,900
	Drawings
	3,000

	Inventory
	11,400
	Fees Earned
	15,000

	Machines
	???
	Services Revenues
	6,000

	Trucks
	25,800
	Advertising Expenses
	8,100

	Account Payable
	3,600
	Utilities Expenses
	1,900



Required:
Prepare a trail balance at Dec 31 2015 and find the value of machines.
………………………….
Trail Balance
……………………………………
	Account Title
	Debit
BD
	Credit
BD

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	






Exercise (3):
An inexperienced bookkeeper working for Zain Company has prepared the Following Trail Balance. Prepare the correct Trial Balance.
Zain Company
Trail Balance
31st January 2014
	Account Titles
	Debit (BD)
	Credit (BD)

	Cash
	
	40,500

	Accounts receivable 
	
	3,000

	Computer equipment 
	1,000
	

	Account payable
	5,000
	

	Capital
	
	30,000

	Service revenue
	10,000
	

	Utilities expense
	
	500

	Total
	16,000
	74,000



[bookmark: _Hlk482687083]--------------------------
Trail Balance
--------------------------------------
	Account Titles
	Debit (BD)
	Credit (BD)
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Exercise (4):
The following transactions occurred during June 2016 for Ream Est. 
June 1  :  Invested cash BD49,000 and equipment BD11,000 in the     
                business.
June 2  :  Purchased equipment BD4,000 for cash.
June 6  :  Bought equipment BD5,250 from Nora Est., paid cash 
                BD2,250 and balance on credit.
June 9  :  Provided services to customer BD16,450 for cash.
June 11:  Performed services to customer Sara for BD7,500 on 
                account.
June 17: Paid balance due to creditor Nora Est.
June 21: Received BD2,500 from customer Sara.
June 26: Paid for electricity BD1,700 cash.
June 29: Withdrew cash BD2,400 for personal use.
Required:
1. Journalize the January transactions.
2. Post to leger account using “T” Account.
3. Prepare a trail balance at June 30 2015. 
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	Date
	Account Title and Explanation
	PR
	Debit
	Credit
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………………….
Trail Balance
……………………………………

	Account Title
	Debit
BD
	Credit
BD
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