[image: ]
Exercise (1):
Sultan Company was started on May 1 2016. The following selected transactions occurred during May.
May 1 : Invested BD87,000 cash in the business.
May 3:Purchased building costing BD55,000 from Sami on account.
May 8 : Hired a manger by monthly salary BD1,050.
May 10: Performed services to customer BD15,600 for cash.
May 12: Paid BD2,400 cash for a two years insurance policy.
May 15: Paid cash BD25,000 to creditor Sami.
May 18: withdrew BD1,300 cash for personal use.
May 21: Paid BD1,700 cash for store rent.
May 24:Completed services BD8,200 to customer Ebrahim on credit
May 28: Received cash BD5,200 from debtor Ebrahim. 
Required:
1. Journalize the January transactions.
2. Post to general leger account.
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Exercise (4-2):
The following transactions occurred during June 2016 for Ream Est. 
June 1  :  Invested cash BD49,000 and equipment BD11,000 in the     
                business.
June 2  :  Purchased equipment BD4,000 for cash.
June 6  :  Bought equipment BD5,250 from Nora Est., paid cash 
                BD2,250 and balance on credit.
June 9  :  Provided services to customer BD16,450 for cash.
June 11:  Performed services to customer Sara for BD7,500 on 
                account.
June 17: Paid balance due to creditor Nora Est.
June 21: Received BD2,500 from customer Sara.
June 26: Paid for electricity BD1,700 cash.
June 29: Withdrew cash BD2,400 for personal use.
Required:
1. Journalize the January transactions.
2. Post to leger account using “T” Account.

                          GENERAL JOURNAL
	Date
	Account Title and Explanation
	PR
	Debit
	Credit

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



	


	
	
	
	










	[bookmark: _Hlk488462515]


	
	
	
	










	


	
	
	
	














[bookmark: _GoBack]
Exercise (4-3):
Selected transactions for the ALAmal Company are presented in journal from below.
GENERAL JOURNAL
	Date
	Account Title and Explanation
	PR
	Debit
	Credit

	Sept 1
	Cash
	
	90,000
	

	
	           Capital
	
	
	90,000

	
	
	
	
	

	Sept 3
	Equipment
	
	5,000
	

	
	Account Payable 
	
	
	5,000

	
	

	
	
	

	Sept 5
	Equipment
	
	8,100
	

	
	                  Cash

	
	
	4,100

	
	Account Payable 
	
	
	4,000

	
	
	
	
	

	Sept 6
	Cash
	
	22,400
	

	
	          Services Revenues
	
	
	22,400

	
	
	
	
	

	Sept 8
	Account Receivable 
	
	15,000
	

	
	           Services Revenues
	
	
	15,000


Required:
1. Post the transactions to “T” account
2. Determine each account is ending balance.


	


	
	
	
	









	


	
	
	
	








	








	
	
	
	

























	


Exercise (4-4):
The following trail balance of Mai Company on December 31 3016.
Mai Company
Trail Balance
As at December 31 3016
	Account Title
	Debit
BD
	Credit
BD

	Cash
	12,500
	

	Account Receivable
	4,500
	

	Supplies
	2,000
	

	Equipment
	7,000
	

	Account Payable
	
	3,200

	Capital
	
	22,000

	Drawings
	1,000
	

	Services Revenues
	
	5,800

	Salaries Expenses
	4,000
	

	Total
	31,000
	31,000



Summarized transactions for January 2017 were as follows.
1. Purchased supplies BD500 for cash.
2. Performed services to customer BD4200 on account.
3. Sold equipment BD3000 for cash.
4. Paid salaries BD2500 cash.
5. Received cash BD3500 from account receivable.
6. Withdrew cash BD1200 for personal use.
Required:
1. Prepare journal entries for January 2017.
2. Post to general ledger account.
3. Prepare the trail balance as at January 31 2017.
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